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March President's Message

appy March Lubbock
REALTORS® ! We are
entering the start of our busy
spring selling season. I hope
the luck of the Irish is with
you and you find your pot of gold at the end
of closing rainbows. It’s been a great start
to 2024 and I want to keep that momentum

going.

We all know that tragedy can strike at any
time, in any place. Look at our friends

in Matador and the devastating tornado
that tore through the community or the
devastating fires in the Panhandle. As
REALTORS?, we are in a unique position
to help facilitate help through NAR’s
REALTOR® Relief Fund and the Texas
REALTORS® Relief Fund.

Last year, when Matador needed help,

the Lubbock Association of REALTORS®
stepped up and set the ball in motion to
provide help for that community through
the Texas REALTORS® Relief Fund. This
was not something the people of Matador
asked for. We saw a need and immediately
jumped into action to help our friends.

During the NAR NXT Convention

in Anaheim last November, I had the
opportunity to stop by the REALTOR®
Relief Fund booth at the Expo. I

learned more about how the fund helps
communities across the country recover
from disasters. It is gratifying for me to
see how much REALTORS?® care for their
communities. And as we strive to share
even more of our REALTOR?® stories this
year and show our REALTOR® Value, we
will be able to reinforce that REALTORS®
are stewards of the communities they live
in.

I hope you will learn more about NAR and
TR’s relief programs. And I hope that you
will continue to share your stories with us.

I want to close this month’s message with a
traditional Irish home blessing:

May you always have walls for the winds,
a roof for the rain, tea beside the fire,
laughter to cheer you, those you love near
you, and all your heart might desire.

May joy and peace surround you,
Contentment latch your door,
And happiness be with you now,
And bless you evermore.

Bless you and yours

As well as the cottage you live in.

May the roof overhead be well thatched
And those inside be well matched.

May your neighbors respect you,
Trouble neglect you,

The angels protect you,

And heaven accept you.

Page 4 Pages 6-7 Page 8 Pages 12-13

See how the Lubbock real
estate market looked last
month.

Worried about how See some of the pictures
from this year’s TREPAC
Major Investor Dinner
held at the Lubbock

Country Club.

Find out who joined, who
transferred and who left
LAR in February 2024.

NAR’s settlement in the
Sitzer-Burnett verdict

will affect your business?
Learn more about on page
4.



https://www.youtube.com/channel/UCtcMnioMHq48LL_rEy8bVTA?view_as=subscriber
https://www.instagram.com/lubbockrealtors
https://twitter.com/RealtorsLubbock
https://www.linkedin.com/company/lubbock-association-of-realtors
https://www.facebook.com/lubbockrealtors
http://www.lubbockrealtors.com
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2024 TREPAC

Major Investors

PLATINUM R

Jef Conn***®

GOLDEN R CRYSTALR

Donna Sue Clements'® Coby Crump
Rich Eberhardt® Vanessa Dirks***®
Michael Hutton Amie Henry
Cade Fowler***® Vanesa Hyde
Tony Lloyd***® Lia Irvin®
Lisa Pearce***® Rirk Schneider

Teresa Smith Andrea Sturdivant®
Tracy Thomason

STERLING R

Oscar Armendariz Nathan Jordan
Chris Brooks® Reeve Moran
Renee Burgett Joe L. Murfee, III
Rusty DeLoach Tara Newton
Lauren Egert Colby Norris® Slade Terry
Brenda Fisher Vickie Noyola Al-Souki Pam Titzell
Jay Galea ® Ethan Quisenberry Sharla Wells
Tim Garrett Kyle Rogers ® Chanda White
Antonio Herbert Crystal Sanchez Dan Williams***

Jacky Howard Rerri Shields Shelley Woodbridge
Cheryl Isaacs

Winn Sikes***
Lesli Spears
Jeremy Steen
Bambi Temple

CORPORATE MAJOR INVESTORS

Alliance Credit Union Lubbock National Bank Texas Tech Credit Union
Benchmark Mortgage Peoples Bank Thrive Mortgage
City Bank Mortgage Spirit Mortgage Western Bank

(P) President’s Circle | ***RPAC Hall of Fame

25 APRIL 2024

LUBBOCK

INvest

IN
TREPAC

CLICK HERE

.\/ REALTORS®
\/lmlaliml
Attt ion

%(‘.Ummillcu

Your Best Investment In Real Estate

LAR MEMBERS IN THE
RPAC HALL OF FAME

Jef Conn o

Vanessa Dirks Ve
Cade Fowler
Tony Lloyd
Lisa Pearce
Winn Sikes

* Dan‘Williams



https://www.texasrealestate.com/account/login/?return=https://ww2.texasrealestate.com/modules/sso/trepac/index.cfm
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NAR Settlement Update

opefully, you have

all read the National

Association of

REALTORS?® statement
by President Kevin Sears on NAR’s
landmark settlement in the Sitzer-
Burnett verdict.

While we continue to process

this information, it’s important to
remember that the settlement is
pending approval from the court
and therefore, no practice changes
will take effect until approved. The
current timeframe for changes to
take effect is mid-July.

Until we receive official notification
from NAR, the “Buyer Agent Comp”
field in the MLS will remain, and
compensation through the MLS is
still being offered. NAR has posted

a wealth of information on the
settlement at www.facts.realtor (log-
in required).

That being said, now is the time
to sharpen your skills and combat
the misinformation in the media
through one-on-one discussions
with your clients. Here are a few
ways you can do that:

« Become a master in
communicating your
REALTOR Value Proposition,

visit https://www.nar.realtor/
competition-in-real-estate/
realtors-as-champions

+ Fine-tune how you present your
representation agreements,
especially your Buyer
Representation Agreement, to

leave no question about how
you will be compensated.

- Communicate to your clients
that commissions have always
been, and will continue to be,
negotiable.

Explain the benefits of the
Multiple Listing Service and
how it works.

Multiple Listing Services will
continue to provide the bedrock of
information upon which real estate
professionals and consumers can
rely on to make critically important
housing decisions. The MLS will
continue to make the market work
by providing accurate, timely data to
make informed decisions.

As REALTORS?, we sell change

to our clients every day, and we
should be prepared to change as
well. I know that LAR REALTORS®
will continue to operate under the
Code of Ethics and be consummate
professionals.

Go forth and be excellent to one
another.

Yours,
Michael Hutton,
2024 LAR President

Lubbock

:f" Habitat

for Humanity®

e

9024 CAPITOL BUILD

HELP BUILD A HOME

Help Habitat for Humanity build a home in the original Lubbock Habitat
neighborhood! Help us in Austin, Texas build the frame of this home on the steps of
the Texas Capitol. We need 100 volunteers for that event! The frame will then be
shipped from the steps of the Capitol back to Lubbock. We will be finishing the
exterior including paint, trim, and roof in a mini blitz style build! We need 100

LUBBOCK BUILD SIGN UP

We need volunteers for morning and afternoon
shifts. Volunteers must be 18 years old or older.

— April 6th - 13th
8am - 5pm
2114 Dartmouth,
Lubbock, Tx 79415

SIGN UP HERE
El SR E]

volunteers every day of this build!

AUSTIN BUILD SIGN UP

We need 100 vounteers for this event.
Volunteers must be 18 years old or older.

— April 3rd
8:30 am - 1pm
1100 Congress Avenue,
Austin, TX 78704

SIGN UP HERE

obering g
o £
C«\

.......

For More Information
°® Contact Christy Reeves:

et Y < creeves@Iubbockhabitat.org

90y, .
%ing the ¥° (806) 500-1996


https://www.signupgenius.com/go/904044BA9AD2EABFA7-47656777-lubbock?useFullSite=true#/
https://www.nar.realtor/competition-in-real-estate/realtors-as-champions
https://www.nar.realtor/competition-in-real-estate/realtors-as-champions
https://www.nar.realtor/competition-in-real-estate/realtors-as-champions
https://www.nar.realtor/magazine/real-estate-news/commentary/defining-and-communicating-the-value-of-the-multiple-listing-service
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http://facebook.com/lubbockrealtors
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February Membership Stats

to
= ARLUBBOCK

Association of REALTORS®

LAR Membership)Colints asiof Eebruary 29, 2024.

There was a 2.3 pPEf:

REANORS®)

ase W, February 2023.

REANIORSE Emeritus
Appraisers;

MLS only participants/subscribers

MLS only/Designat

ALTORS®

Mandy Kaufman, The WestMark
Companies, to Amy Tapp Realty

Marie Cardenas, Citywide Realty Team
Elite, to Resolute Realty

Trey Mitchell, Citywide Realty Team Elite,
to Resolute Realty

Dominic Martinez, Amy Tapp Realty, to
Aycock Realty Group

Rob Campbell, The WestMark Companies,
to WTX Realty

Maddie Trevino, RE/MAX Lubbock, to
Duncan Real Estate Co.

Liz Edwards, Lyons Realty, to Aycock Realty
Group, LLC

Sydney Howard, The WestMark
Companies, to Lubbock Homestead Realty
Group

Krickett Alexander, Martin, REALTORS, to
Minnix Property Management

Jayci See, Keller Williams Realty, to eXp
Realty LLC

Cancellations
Tatiana Rivers, AMRR Property
Management
Clint Jones, United Country Real Estate -
M. Edwards Realty & Land
Tiffani Vasquez, Madewell Real Estate
Company
Lori Boyd, Brick & Loft Realty

HomeServices Premier Properties
Denise Mahurin, Berkshire Hathaway
HomeServices Premier Properties
The Wood Organization, Zach Wood
representative

Jennifer Woods, Reside Real Estate Co.

Christine Nelson, Christine Nelson,
REALTORS

MLS Only

Clark Owen, eXp Realty LLC

Kiel Lindsey, eXp Realty LLC, cancelled
Elizabeth Espinoza, Hunt Realty

Ken Whitfield, Epique Realty LLC

Jay Shuler, Epique Realty LLC

Brittney Kosev, BK Real Estate LLC,

cancelled

Rose Brandenburg, Heritage Real Estate
Sissy Pennington, Pennington Premiere
Real Estate, cancelled

York Gill, Gill Properties

Megan Pilgrim, Pennington Premiere Real
Estate, to Gill Properties

Heather Carter, Compass RE Texas, LLC

M BENCHMARK
MORTGAGE

YOUR LOCAL LUBBOCK MORTGAGE LENDERS

Thank you to our 2024
PRIME BUSINESS PARTNERS

MORTGAGE

PEOPLE THAT YOU KNOW

Beaux Bennett, Madewell Real Estate
Company

Lubbock

MIES, onlyZREALTOR
MLS only/Appraisers

REALTOR® Membership
Applications®

Jen Benavidez, Reside Real Estate Co.
D’Aundre’ Cotton, Keller Williams Realty
Liberty Soliz, Keller Williams Realty
Chris Mendez, Lubbock Discount Realty
Kevin Kerr, Aycock Realty Group, LLC
Katie Jo Schafer, Keller Williams Realty
Faye Boese, Keller Williams Realty
Angie Redd, Keller Williams Realty
Ali Brorman, Brick & Loft Realty
Frankie Villarreal, Red Dirt Realty & Land
Victoria Braun, Amy Tapp Realty
Sam Stevens, Panhandle Realty Group
Cade Bingham, Panhandle Realty Group
Kinsley Scott, Reside Real Estate Co.
Kiriti Suvedi, Realty Connect Group
Roxi Sherman, Exit Realty of Lubbock
Drew Dixon, Keller Williams Realty
Tandem Ditzel, Keller Williams Realty

Kaveh Sheikhrezaei, Keller Williams Realty
Kelly Carlisle, Better Homes and Gardens
Blu Realty

Taos Trees, Hub City Appraisals

Aaron Yates, Keller Williams Realty
Miguel Rodriguez, Better Homes and
Gardens Blu Realty

Treasa Arnold, Halley Road Real Estate
Cindy Simonds, Halley Road Real Estate
Mic Quintanilla, Madewell Real Estate
Company

Becca Scott, Madewell Real Estate
Company

Designated REALTORS®
Ty Duncan, Duncan Real Estate Co.

Transfers

David Townsend, The WestMark
Companies, to Lubbock Homestead Realty
Group

Kirby Myers, Myers Realty Company
Caden Sandoval, Myers Realty Company
Lance Smith, L&D Consulting

Kim Fox, Nathan Jordan Real Estate
American Financial Network

Becca Hamlin, Keller Williams Realty
Jaicee Sutton, Wise Cardinal Realty
Chase Diethrich, RE/MAX Lubbock
Stewart Saenz, New Home Brokers
Kristine Wooton, JPAR Lubbock
Alejandro Vail, Reside Real Estate Co.
T.J. Smith, Kroll

Michelle Smith, Our Texas Real Estate
Group

Rozy Black, eXp Realty LLC

Wade Thompson, eXp Realty LLC
Kevin Miller, NextHome CORE Realty
Casey Cowan, Fathom Realty

Jade Ellis, Fathom Realty

Laura Corbin, Keller Williams Realty
David Olivas, Keller Williams Realty
Trine Constancio, Berkshire Hathaway

Ba

ranch of Amarillo National Bank

Western Bank

Mortgage

National
K

N
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Classes and Events

Association of REALTORS®

. ARLUBBOCK

March Membership Luncheon Texas REALTORS® 360 Meeting Lunch and Learn - Overcoming the
March 28 Thursday, April 18 Downpayment Hurdle
11:30 a.m. to 1 p.m. Overton Hotel Wednesday, May 1
9 a.m. to 11 a.m. — Part 1: Industry Issues 11:30 am. to 1 p.m.
New Member Orientation and Updates Click HERE to register
April 2 11:30 a.m. to 1:30 p.m. — Part 2: Industry
8:30 a.m. to 1 p.m. Issues and Updates
Click HERE to register Click HERE to register

Join us at an upcoming TREC-approved

g “Overcoming the Down Paymen =4 7 H = o » T -
L ARIA—SSgia%r%RCE)A%tg H&rﬁlec”)class to f?n?oft howl?I'SyAHCt tS a h C ILAIR EM@EPN@THC2E8NTEP A% ‘,;,__MVSP°"SWed e

can help you reach more

CE Class Etiquette home buyers.

- = e
. = *

03 i

State Affordable Housing Corporation . e e C anDn?mo' :
, Specnal Guest Texas Tech Soccer Cocch Tom Stone \ = / :

Learn how you can help your buyers with ° >

Overcomlng the Down Payment
lIl lll

Don't talk while the instructor is
teaching

= I Im Il :

11:30am - 1: OOpm

Don't leave class to take a v sl
phone call. Your business can S 1 e ] - CE Cost: FREE!

o Need CE
wait until a break or the end of = - B
Jammw L1, i REGION | opodijts?

Lubbock, Texas 79424 ONE . ®
USE LAR'S APPROVED ONLINE
COURSE PROVIDER

MEETING cThe CE Shop

Put your devices away unless

you are using them to take
notes. Wait until a break to Overcoming the Down Payment Hurdle (Course #:41462) Provider #0001 (TAR)

Real Insights

INNOVATING CAREER EDUCATION

return texts and emails. You'll learn about:

Affordable loans for first-time and repeat home buyers RSVP by clicking here LEARN MORE LUBBOCKREALTORS.THECESHOP.COM/
Down payment and closing cost assistance grants up to 5% of loan or Scan below
If you're on a Zoom class, you amount E E
must remain on camera while A mortgage interest tax credit with no annual maximum
. R "
CI_GSS IS _m session, free of Serving new markets, including teachers, police officers, fire fight- .'-! p
distractions and dangerous ers, EMS personnel, and veterans . 0/
behavior such as driving. E i OVE RTON ’Yk\ aV‘ = 0
Hosted By: 4

Be on time to the start of class,
stay in the classroom while class

Association of REALTORS® Lubbock, TX 79401

* L U B B O C K HOTEL AND CQNFERENCE CENTER Sponsored By: N on your real estate and professional development 98
2522 Mac Davis Lane education through the month of March.
Ug8g %

is in session and return on time 7\ . - THURSDAY, APRIL18 W
from lunch/breaks Fredd Ie JF}ZL QA E E ® 9am. to 11 am. - Part 1: Industry Issues and Updates
ERINRETE OO THESERIIES ¥V IS4 11:30 a.m. to 1:30 p.m. - Part 2: Industry Issues and Updates
' : We make home possible® ; : R
CAN RESULT IN LOSS OF CE CREDIT P LENDER Register at Lubbockrealtors.com . LUBBOCK
ey . (© MecEshop LAR 0CK



https://lubbockrealtors.theceshop.com/online-education/texas/real-estate/sales-license/post-licensing/courses.html
https://lubbockrealtors.theceshop.com/
https://lubbockrealtors.com/eventdetails/2405OVER/
https://lubbockrealtors.com/eventdetails/2404360/
https://lubbockrealtors.com/classes-and-events/
https://lubbockrealtors.com/classes-and-events/
https://lubbockrealtors.com/classes-and-events/
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February Housing Stats

February 2024 Market Statistics - Lubbock MSA

Local Association

Lubbock Association of REALTO.. . . . Lo PRICE DISTRIBUTION
e reserone Median Price Closed Sales Active Listings Months Inventory
Market Type <$100k = 3.9%
Metropolitan Statistical Area $235’600 324 1 ,340 3.5
A 4.7% YoY A 8.0% YoY A 39.0% YoY A 40.0% YoY $100-199k 28.7%
Market Name
Lubbock o
GROWTH TREND FOR CLOSED SALES AND MEDIAN PRICE $200-29% ST
Frequency ) )
Monthly 20.0% $300-399k 14.2%
Date $400-499k | 4.8%
February 2024 LARLU BBOCK 10.0%
Azsociation of REALTORS $500-74% | 8.4%
Property Type
All (SF, Condo, Townhouse) 009 $750-000k | 1.9%
Construction Type .
All (Existing & New) $IM+ | 1.0%
-10.0%
TRANSACTION TIME STATS HOME VALUATION STATS
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 . .
D Market Median Price/Sq Ft
ays on Marke
49 CLOSED SALES AND ACTIVE LISTINGS $1 33-87
4 33% Yoy
15 days more than February 2023 600

Median Home Size

L _J
TEXAS Days to Close 1 ;829 sq ft
1000 w
31 0 400 o
g c
5 %
3 days more than February 2023 = . .
- ! o b 3 Median Year Built
"'\I;I Texas Real Estate Research Center 2 >
: : 2006
200 500
Total Days
©2024 Texas REALTORS® - Data used in this 80 CIose/OriginaI List
rt come from the Texas REALTOR® Das
Raevance P a parnersip among Tesas 18 days more than February 2023 96.3Y%
REALTORS® and local REALTOR® assocaitions 0 0 . 0
throughout the state. Analysis provided through a
;fjﬁ:;f?fé;ﬁ!,i".‘ﬁ;ﬁ;”:J;‘j:ﬁ::l.&s‘a‘e Above: . Closed Sales . Median Price . Active Listings . Closed Sales

g @RealtorsLubbock

m Lubbock Association of REALTORS®

ﬂ @lubbockrealtors

ﬂ @lubbockrealtorsmembers

|@l @lubbockrealtors

m Lubbock Association of REALTORS®

\/
~EARLUBBOCK

Association of REALTORS®

Association Name Market Type Market Name Property Type Month (Current Report Year)
Lubbock Association of RE.. Metropolitan Statistical Area Lubbock Residential (SF/COND/TH)  February

February 2024 Market Snapshot
Lubbock MSA

L ARLUBBOCK

Association of REALTORS'

Year to Date

Closed Sales A 8.0% A 7.8%
Median Sales Price $225,000 $235,600 A 4T7% $235,000 $230,028 ¥ -21%
Average Sales Price $259,549 $291,622 A 12.4% $273,794 $280,291 A 24%
Ratio to Original List Price 95.8% 96.3% A 05% 95.4% 95.4% A 0.0%
Days On Market 34 49 A 441% 42 50 A 191%
New Listings 597 728 A 21.9% 1,199 1,486 A 23.9%
Under Contract 486 550 A 13.2% 433 497 A 14.8%
Active Listings 964 1,340 A 39.0% 948 1,325 A 39.8%
Months Inventory 2.5 3.5 A 401% 2.5 3.5 A 401%

Current Month Year to Date

Active Listings Median Sales Price Closed Sales YTD Median Sales Price YTD
1,340 $225,000 $235,600 $235,000 $230,028
964 I I I l I I I
2023 2024 2023 2024 2023 2024 2023 2024

Growth Trend for Closed Sales and Median Price (YoY% 12-Mo Moving Average)

20.0%

10.0%
0.0%

-10.0%

. Closed Sales 12mo Avg . Median Price 12mo Avg

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Ir'e:c‘a:.l RE:“‘F‘;!RTF Research Center h LEExAhL%URS

© 2024 Texas Realtors®. All rights reserved.
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I ARLUBBOCK Are you ready to take

fffff ation of REALTORS®

your career to the next
level and fulfill your NAR
/A, Ethics requirement at

the same time? Then the The Lubbock Association of REALTORS®

LAR C2EX Challenge is will be closed on Friday, March 29 in
for you! observance of

Each quarter LAR Members who complete their
C2EX designation will be entered into a drawing to
win $200. Drawings will be held during the April,
August and December luncheons.

GOOD

LAR Members who complete or renew the
C2EX program in 2024 will be entered into a e "
drawing at the December luncheon for 2025 7 - LUBBOCK

LAR and MLS dues. e

L



John Walton
Education
Foundation

Scan here to help us fund
scholarships that change
lives for students in Lubbock

nAR

LUBBOCK

ASSOCIATION 1(932': REALTORS®

Association Executive

Operations Director

MLS Administrator

Communications Director

Key Services Administrator

Key Services Administrator

Lubbock Association of
* REALTORS®

6510 70th Street

Lubbock, TX 79424

P:806-795-9533

|_ U B B O C K F: 806-791-6429

ASSOCIATION OF REALTORs W ubbockrealtors.com
Est. X

| am a

Lubbock
—— REALTOR®

| AW

LUBBOCK

GET YOUR

"1 AM A LUBBOCK
REALTOR" T-SHIRT
: FOR ONLY $25
— = ($20 donation to the Lubbock Area United
Way and $5 to cover the cost of the t-shirt)

avinG
BLEme

13 Lubbock Area United Way

Contact Brenda Fisher at

media@lubbockrealtors.com to order one

TREPAC DISCLAIMER: Contributions are not deductible for federal income tax purposes. Contributions to the Texas Association
of REALTORS" Political Action Committee (TREPAC) and the Texas Association of REALTORS® Federal Political Action Com-
mittee (TAR FedPAC)—which makes contributions to the REALTORS® Political Action Committee (RPAC)—are voluntary and
may be used for political purposes. The amount indicated is merely a guideline, and you may contribute more or less than the sug-
gested amount. You may refuse to contribute without reprisal, and the National Association of REALTORS?®, the Texas Association
of REALTORS® (TAR), and its local associations will not favor or disadvantage anyone because of the amount contributed. Until
the RPAC annual goal is met, 70% of an individual’s contribution goes to TREPAC and may be used to support state and local can-
didates; the remaining 30% is sent to TAR FedPAC to support federal candidates and is charged against your limits under 52 U.S.C.
30116. (Exception: 100% of an individual’s contribution goes to TREPAC if the individual is an employee of an affiliate member of
TAR.) After the RPAC annual goal is met, 100% of an individual’s contribution goes to TREPAC and may be used to support state
and local candidates. You may contact the TAR political committee administrator at 800-873-9155 to obtain information about
your contributions.
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